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It is not enough just to be fast. Fast 
without thought and strategy is 
blind racing, eventually leading to 
disaster.



Supply and Demand



Global Growth Trends

2012 2013 2014 2015

US 2.8 1.9 1.7 3

Euro Area -0.7 -0.4 1.1 1.5

Germany 0.9 0.5 1.9 1.7

France 0.3 0.3 0.7 1.4

UK 0.3 1.7 3.2 2.7

Brazil 1.0 2.5 1.3 2.0

China 7.7 7.7 7.4 7.1

Russia 3.4 1.3 0.2 1.0

India 4.7 5.0 5.4 6.4



Global considerations



…and closer to home



Global Hotel Price Index
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Source: Hotels.com



Economists “do” people too….
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